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“Hong Kong’s status as international financial, shipping and trade centers
should be boosted and more efforts should be made to build the city into an
international hub for innovation, science and technology””"

- Xi Jinping, President of the People’s Republic of China
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PMF)’0| ZRY3Hs 0192 ATLct,

TMAH =852 HE=E 59 FEUM Zfsnt. =5, 2H,
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d7tE2, FHH0| 0| 21 S 027t OtLICt 19417 EEH7HK]|
[o

A2 M= 00 243E S22 OHHEM 0| E=FH0| =0 5= &
X 2 stzo| nER HEts SN PRz IS4 AR
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19843 =21 =2 E20| 1997490 =22 gtatE 00 =
‘EHSH T (Special Administrative Region)’2AM 7|Z&2| X XK E
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AZ0|N 0l Y E2ELY 0l YT HBECH 01F A
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Figure 2: Global Financial Centers Index &2
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GFCI33
- Rank Rating
New York 1 760
London 2 731
Singapore 3 723
Hong Kong 4 722
San Francisco 5 721
Los Angeles 6 719
Shanghai 7 717
Chicago 8 716
Boston 9 715
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Figure 3: 2|8 HH2 28 MU= A= 7HS A Rlo| Foli=E
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‘Dual License MHI'E 7HXpok A4 4+ H 3t

THSRHE A 2EEE st HEM A= A A HSHCH

2023 28 =2 B c 7|&E8 =8 E MAE MEH|ISHH 7HaRpA

Hell MHIA MSXH(Virtual Asset Trading Platform, 0[3F VATP) 0| Al

2lo|MlA  FEE R Sietes BHOE YHSIXUCH 0l IHETHS
o

o|A+E HEXE AX 6 1€982H 34 ANAZUCEH AM HEHXO0]
7129 FEHASHHM 2 AX VATPE W=2A0AL MHA HSS
HEEXAZ Fstste A 2ol E0E 2 H<eto|  SiRUCH.
SHMEZ A (Securities and Futures Ordinance, SFO)0| 2 ALY
37t MEs ZEMSIRXRITE 2F A0 oLzt ‘AMEN'e=Z 7|

MEBIA S MHS= M EXHCHOpt-in’ Licensing Regime).

>

MEH|E & MASHA VATP 2H0|4MlA 2 =2 O 0| XA 0| Ot

O|F A0 H i= flah SFOLE OtL|2t &EH|E

K= M EFAIHZ (Anti-Money Laundering Ordinance, 015t AMLO)%=

Faoliof StCt. SFORF AMLOE 25 &40 5t7| 20| Y2 M= 3

HHME ‘Dual Licensing HMAM'2tnE E2C1°, AY 571 2 2 SF
o

A2 SFCOHAl =0TTh. ZEHXQ HISH JhSAMEE  OfL 2t
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VATP 2tojdA= 7|
2= AW, SHS FES OF

Type 7 EZt0|Ml

JAE
=
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Z+3k(uplift)’ 2 2+23Hot

SFO2t AMLOSIOE F7tHe =2 r
StCH(Figure 6, 7). E7HX| &5 kst Mg H=0H 1) A XA

SFOL| AEMAE 7IWezE £ HAE HX
= Type 11t XtSHMHIAE CHR &=

2= FSoHoF stoh. =M, FSsH 2H0|MAL]
Mol B0 ZHMAMMO| ZEEE|ZE ‘2tO[MA

-

S
—

Ct.

SFC7t MAlGt= 7

5
MR F[A 27 0o AE|Eh= JHAXRE X0 ZEEE|] U
XHEO[0f0F SHCH 2) H2HA 0= SFO7F SQlst - ZAIXH(Responsible
Officer) & ZlA 2F 1&3H0F StCt, 3) 23 AFXIOIA MHIA M-S Al
MR EXF XIAS B 2F £EQ XAS ZE OISOHAHIT
MHIAE MIS3H0F StCH 4) AHO[EZ Q1T THHAEN st 8 E=2
2A3 "Wite Sx XY F0|H 2Z 7| HIXlE HHAs BE

Figure 6: SFO2I AMLOE SAl0l =

45l Ok 3l+= Dual License I X|

Virtual asset trading platform operators

Under the Securities and Futures Ordinance (Cap. 571) (SFO) and the Anti-Money Laundering and Counter-Terrorist Financing Ordinance (Cap.
615) (AMLO), centralised virtual asset trading platforms carrying on their businesses in Hong Kong, or actively marketing their services to Hong

Kong investors, are required to be licensed and regulated by the SFC.

SFO regime AMLO regime

Type 1regulated activity (dealing in securities) &
Type 7 regulated activity (providing automated trading
services)

Type of licence

Licensing scope Centralised platforms providing trading services in
security tokens® using an automated trading engine
which matches client orders and also providing custody
services as an ancillary service to their trading services

Persons to be = Licensed corporations (LCs)

licensed

= Licensed representatives of LCs (including
responsible officers)

korbit

Providing a virtual asset service
(operating a virtual asset exchange)

Centralised platforms providing trading services in non-
security tokens® using an automated trading engine
which matches client orders and also providing custody
services as an ancillary service to their trading services

» Licensed providers (LPs)

» Licensed representatives of LPs (including
responsible officers)
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2 2[EE A AIFE VATP 2t0|IAE 2155t YHl= OSL Exchanget
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EYSIRCt 0|F AFHE OSLE HM&t = BC Technology (2020'3) % BGX
J5(20233)0 RI22 D§25H¥CE BC Technologys 2 SA| &%
CIXIE KA HA|O|H (Ticker 0863) BGX IE2 He| 7hatRAt Hefa
BitgetE 2%st= &= HAHOICH Z20= 22Y 222 4] E|0|E
Z3E Interactive Broker?| £Z AFZXHE0| BTC2} O|H (ETH) S Helst
= ULE RSEE MSsh= MEHNS ZHSt HE /UL

HashKey Exchange: HashKey Group2 &=2 WHS= =ZH ¢!
EXt3|AL Wanxiang Group2| A23|ALO|Ct. Wanxiang Group2 20154
OIHZ|Z &AMl BAl 7| BEXARE HO}2H 0| &5 = =5H
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Bullish: Bullishe= EOS E£EH(21= 7123t Block.One0| 2021H &5t
JHA XA HEi A 0(Ct. Automated Market Maker (AMM) 7|8 £S5}
HaAe QHE JlM EYs aa wAs EHE sojHalcy
HHAE HESIH F2 7|ZEXXSOA MHIASE FMSsoh SXY
XSEE 38 Y0 SSE0| A0 1 9 F2 B FHE LI
flsf 2 2Ho|dA =55 2|10 QU SXf EXHE B = X492
=23} =o|c}. 2017H EOS ICOE 2 g2ol X2 =2
AZ35t Block.One2 ZXE X290 (HEES BTCOZ EQ5 At 3K
8 XY IR7F S0~1002E B2 FEEIE, A0 Bre Bz
gHMd UL FHZo= dIHS Q= Digital Currency
GroupL 25 E CoinDeskE Q1437 = 0}04 C}.
Figure 8: VATP 20| MIA 1674 A1E x| =25
Date of
Company name of virtual asset trading platform operator ;:::ﬂr:sset i :':Il,i:::::“
application®
English Chinese
Hong Kong BGE Limited N/ BGE IN/AE
Hong Kong Digital Asset EX Limited HANFHECREMERLE HKbItEX N/AE
Hong Kong Virtual Asset Exchange Limited EHREAEERRENLE HKWAX N/AE
Victory Fintech Company Limited EEIREEHEE R E VDX N/
Panthertrade (Hong Kong) Limited BHES (&8 ) HRLF PantherTrade 15/11/2023
OKX Hong Kong FinTech Company Limited NSA OKX 16/11/2023
Hong Kong VAEXC Limited N/A WAEX 25/11/2023
Accumulus GBA Technology (Hongkong) Co., LIRS ARE R (&) GRS Accumulus 06/12/2023
Limited ]
DFX Labs Company Limited N/A DFX Labs 27/12/2023
BX SERVICES LIMITED MNAA HKVAEX 04/01/2024
NewBX Limited N/A Bixin.com 24/01/2024
Thousand Whales Technology (BVI) Limited N/A wWhale 25/01/2024
Spark Fintech Limited N/ Bybit 31/01/2024
HighBlock Limited NSA bitV 06/02/2024
YAX (Hong Kong) Limited N/A WA 07/02/2024
Bullish (Gl) Limited N/A Bullish 07/02/2024
.
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Figure 9: HashKey Group E 0| X|

Web3 Ecosystem

Complete ecosystem across the entire digital asset landscape

FIASH(EY MASH{EY HASH{EY HASH{EY FIASH'EY

FEXCHANGE P CAPITAL PBROKERAGE rCLOUD PTOKENISATION
Licensed virtual asset A global asset manager Serve Professional Investor Weorld-leading blockehain Advises on, and axecutes,
exchange in Hong Kong investing in blockchain clients with fast, compliant, staking service provider the tokenisation of various
technalogy and digital and secure block trading types of assets
assets service

IFIASH{EY FIASH{EY FIASH(EY HASH’EY FIASH{EY

MNFT +OTC PWEALTH DID PTOKYOHASH
AWeb3 application, Provides bespake virtual A digital asset wealth Your passpart in Web3 Provides virtual asset
leveraging new business asset trade execution management brand expertise and connects
with NFTs services to professional and institutional businesses with
institutional investors in SG opportunities in Japan

Compliant with Regulations

Licensed by the Securities and Futures Commission of Hong Kong {'SFC'"), the Monetary
Authority of Singapore {'MAS’) and Financial Services Agency of Japan (FSA")

Dealing in Securities Advising on Securities

Type 1license by SFC Type 4 license by SFC

TCSP-licensed
Certification Mo. TCO0&484

korbit

Providing automated

X . Asset Management
trading services

Type 2 license by SFC
Type 7 license by SFC ype 7 license by

CMS license CAESPs License
The Capital Markets Services by Crypto-asset Exchange Service
MAS Providers by F5A
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B Gambling revenue in selected cities in 2018

Las Vegas % - $6.6b

Atlantic City €& l $2.9b

Singapore @ I $1.7b

Sources: Forbes, Press of Atlantic City, Gambling Commission, Straits Times,
Nevada Gaming Control Board
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